Zambia becomes the 9th country to ratify the Tripartite Free Trade Area Agreement
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There are no translations available.

Zambia has deposited in December 2020 its instrument of ratification for the Tripartite Free
Trade Area (TFTA) Agreement with the COMESA Secretariat, a process that is going slow, as
since 2015, when the TFTA was launched, only 9 countries have made the Agreement legally
effective (and binding) in their respective territories. The TFTA Agreement needs a total of 14
ratifications to enter into force.

Before Zambia, Botswana acceded to the TFTA Agreement in January 2020. The other
countries that have ratified and deposited their instruments are, Burundi, Kenya, Egypt,
Rwanda, Uganda, South Africa, and Namibia.

The TFTA was launched with the aim to integrate into an enlarged Free Trade Area (FTA) three
of the major African Regional Economic Communities (RECs), COMESA, EAC and SADC, by
gradually reducing to zero percent both the tariffs for all goods traded in the bloc, and obstacles
to trade between countries that are members of the 3 RECs. The final objective is to reach full
mobility of people, goods and services in such a regional area. For this reason, the TFTA can
be considered an important building block for the Africa Continental Free Trade Area (AfCFTA).



https://www.comesa.int/wp-content/uploads/2021/01/Press-Release-Zambia-Ratifies-and-Deposits-TFTA-Instruments.pdf
index.php?option=com_content&amp;view=article&amp;id=390%3Abotswana-ratifies-the-tripartite-free-trade-area-&amp;catid=1%3Aultime&amp;Itemid=50&amp;lang=en

